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Acceptance of Terms of Use  
This website is hosted and maintained by the Federal Reserve Bank of New York.  
These terms and conditions, together with other documents and terms expressly 
incorporated by reference govern your access and use of the website including the 
associated content and services offered through it.  By accessing, viewing, downloading 
or otherwise using this website or any webpage, content or feature available through the 
website, or any related emails or services (hereinafter collectively the “Services”), you 
agree to be bound by these Terms of Use.  We may revise and update these Terms of 
Use from time to time.  Please check these Terms of Use frequently so that you are 
aware of the applicable terms and conditions. 

If you do not agree with any portion of these Terms of Use you may exit the website and 
not continue the session or make use of any Services. However, if you continue to use 
the website or the Services you consent to these Terms of Use. 

We may withdraw or amend the content and Services provided on this website.  We will 
not be liable for the unavailability of the Services or any content on the website for any 
reason.   

Intellectual Property Rights 
The website and all content and Services are owned by the Bank or its licensors and 
are protected by the copyright and other intellectual property laws of the United States 
and other countries.  You are permitted to use the content and Services for your own 
personal non-commercial use.  You may not reproduce, distribute, modify or republish 
any Services without the prior consent of the Bank.   

Papers, presentations and other content available on the website identify specific 
authors who have permitted the work to be displayed on the website.  Papers may also 
include license and use information for that paper.  Your use of any paper is subject to 
these Terms of Use and any terms specified in that paper.  You may not reproduce, 
distribute, modify or republish any paper or presentation from this website without the 
prior consent of the appropriate author, which must be obtained from that author. 

The Bank’s name and associated seal and logos are trademarks of the Bank and are 
protected by federal law.  You may not use the Bank’s name in advertising, as an 
endorsement for any product or service, or for any other commercial purpose. 



The names and logos of other institutions that appear in this website may also be 
trademarks of their respective owners. 

If you believe the content on this website contains any infringing material, please refer 
to the Digital Millennium Copyright Act Process. 

You may link to pages in this website so long as you do so in a way that does not state 
or imply any unauthorized form of association, approval or endorsement on behalf of the 
Bank or the Federal Reserve System or any of the third parties whose content appears 
on the site.  All links must also comply with the requirements of any third party content 
that appears on the site. 

Prohibited Use and Monitoring 
You may use the site only as permitted in these Terms of Use.  Unauthorized attempts 
to upload or change information, to defeat or circumvent security measures, or to utilize 
this site for other than its intended purposes are prohibited.  This website and the 
related firewall and security features are subject to monitoring by the Federal Reserve 
Bank of New York (the “Bank”).  By using the Services you consent to such monitoring. 

Cookies 
This website uses persistent cookies intended to track traffic patterns on this website 
that collect data on referring domain name, browser type and MIME type. The Bank 
does not correlate this information with data about individual users, such as your name 
or address. You can disable your browser's persistent cookies if you wish to prohibit this 
data collection. 

Disclaimer 
The Bank provides no warranty, express or implied, as to the accuracy, timeliness, 
completeness, or quality of the Services or any information contained on the website in 
any form or manner whatsoever. 

ALL CONTENT, INFORMATION, DATA AND SERVICES ARE PROVIDED ON AN "AS 
IS", "AS AVAILABLE" BASIS WITHOUT WARRANTY OF ANY KIND. THE FEDERAL 
RESERVE BANK OF NEW YORK EXPRESSLY DISCLAIMS ALL WARRANTIES 
EXPRESSED AND IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, 
FITNESS FOR A PARTICULAR PURPOSE, TITLE, QUALITY AND NON-
INFRINGEMENT.  THE BANK DOES NOT WARRANT THAT THE WEBSITE WILL BE 
ACCURATE, RELIABLE, ERROR-FREE OR UNINTERRUPTED OR THAT THE 
WEBSITE IS FREE OF VIRUSES OR MALWARE. 

This website includes content provided by third parties.  All statements and opinions 
expressed in third party materials are solely the opinions and responsibility of the 

http://www.newyorkfed.org/termsofuse.html


person or entity providing those materials and do not reflect the views of the Bank or the 
Federal Reserve System. 

This website contains links to material on third party websites.  The Bank is not 
responsible for the links sites and materials and accepts no responsibility for any loss or 
damage that may arise from your use of them.  If you access any link to another 
website, you are subject to the terms and conditions of the accessed website or 
materials. 

Limitation of Liability  
THE BANK IS NOT, UNDER ANY CIRCUMSTANCES, LIABLE TO YOU FOR 
DAMAGES OF ANY KIND ARISING OUT OF IN CONNECTION WITH USE OF OR 
INABILITY TO USE THIS WEBSITE OR SERVICES, FOR ANY INFORMATION, 
CONTENT, MATERIALS CONTAINED ON OR MADE AVAILABLE TO YOU 
THROUGH THIS WEBSITE, INCLUDING, BUT NOT LIMITED TO DIRECT, INDIRECT, 
INCIDENTAL, CONSEQUENTIAL, PUNITIVE, SPECIAL OR EXEMPLARY DAMAGES, 
WHETHER BASED ON BREACH OF CONTRACT, BREACH OF WARRANTY, TORT 
OR OTHER LEGAL OR EQUITABLE THEORY, EVEN IF THE BANK HAS BEEN 
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES OR LOSS AND 
REGARDLESS OF WHETHER SUCH DAMAGES OR LOSS IS FORESEEABLE. 

Release and Waiver  
To the maximum extent permitted by law, you hereby release and waive all claims 
against the Bank, and its officers, agents, and employees from any and all liability for 
claims, damages, costs and expenses (including litigation costs and attorney’s fees) of 
every kind and nature, arising from or in any way related to your use of the Services. 
You understand that any fact relating to any matter covered by this release may be 
found to be other than now believed to be true and you accept and assume the risk of 
such possible differences in fact. In addition, you expressly waive and relinquish, to the 
maximum extent permitted by law, any and all rights and benefits which you may have 
under any other state or federal statute or common law principle of similar effect. 

Indemnification  
You agree to indemnify and hold harmless the Bank and its officers, agents, and 
employees from and against any and all claims, damages, liabilities, costs and 
expenses (including litigation costs and attorneys' fees) arising from or in any way 
related to your use of the Services, including any liability or expense arising from all 
claims, losses, damages (actual and/or consequential), suits, judgments, litigation costs 
and attorneys' fees, of every kind and nature. 



Invalidity of Specific Terms  
If any provision of these Terms of Use is found by a court of competent jurisdiction to be 
invalid, you agree that the other provisions remain in full force and effect. 

Location of Lawsuit and Choice of Law  
These Terms of Use and the relationship between you and the Bank is to be construed 
and enforced in accordance with the federal law of the United States and, in the 
absence of controlling federal law, with the laws of the State of New York. The exclusive 
jurisdiction for any legal action or proceeding regarding these Terms of Use shall be the 
United States district court for the Southern District of New York located in New York, 
New York, and you agree to irrevocably submit to the jurisdiction and venue of that 
court in any such action or proceeding. 

 


